ATTORNEY GENERAL OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

X
IN THE MATTER OF THE APPLICATION OF

NUR ASHKI JERRAHI COMMUNITY : ATTORNEY GENERAL
APPROVAL

OAG-AL-2025-219
FOR APPROVAL TO SELL REAL PROPERTY
PURSUANT TO SECTION 12(1) OF THE RELIGIOUS
CORPORATIONS LAW AND SECTIONS 510 AND
511-A OF THE NOT-FOR-PROFIT CORPORATION LAW
X

1. By Petition verified on June 9, 2025, Nur Ashki Jerrahi Community (“Petitioner™)
applied to the Attorney General for approval of an application of a sale of real property pursuant
to Section 12(1) of the New York Religious Corporations Law and Sections 510 and 511-a of the
New York Not-for-Profit Corporation Law.

2. The assets that are the subject of the Petition are those certain parcels of real
property located at (i) 225 West Broadway (a/k/a 225-227 West Broadway), New York, New York
10013 (Block 178, Lot 19) (such real property, including all buildings and improvements situated
thereon, hereinafter collectively referred to as the “Property™).

3. Petitioner has entered into a Purchase and Sale Agreement to sell the Property to
225WBDWY HOLDINGS LLC (the “Purchaser”) for a purchase price of Seven Million and
00/100 Dollars ($7,000,000.00). The anticipated estimated costs of the transaction are $405,000.00
and include: (a) brokerage fee: $280,000, (b) zoning fee: $15,000, (¢c) New York State transfer tax:
$45,000, and (d) legal and closing costs: $65,000. As a result, the estimated net proceeds from the
sale of the Property are $6,595,000.00 (the “Net Proceeds™). The Property has a maximum floor
area ratio (“FAR”) of 6.0 which equates to 10,788 square feet of development potential and only
the space developed with improvements (2.36 FAR or 4,250 square feet above grade) is being
sold. Petitioner is retaining 6,538 square feet of unused development rights of the Property and
shall transfer such unused development rights to the 5 White Premises (as defined below) pursuant
to the Zoning Lot Development Agreement.

4. Petitioner will place the entirety of the Net Proceeds in an interest-bearing operating
account, with such funds to be used as follows:

a. Up to $1,000,000 of the Net Proceeds will be used to cover normal operating
expenses and capital expenditures related to Petitioner’s headquarters and the real
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property located at 5-7 White Street (a/k/a 221-223 West Broadway), New York,
New York 10013 (Block 178, Lot 22) (the “5 White Premises™);

b. Up to $6,000,000 of the Net Proceeds will be used to complete a buyout of the
interim multiple dwelling (“IMD”) tenants at Petitioner’s 5 White Premises,
thereby maximizing the value of the 5 White Premises;

c. - Following the above-described IMD tenant buyouts, any remaining Net Proceeds
from such amount will be used to repay those certain zero-interest loans made to
the Corporation by Fariha Friedrich, a trustee and the President of the Corporation,
from January 2009 through the date of the closing of the sale of the Property, which
as of the date hereof total $2,616,297.55 (the “Loans”); and

d. To the extent Net Proceeds remain after the IMD tenant buyouts and the repayment
of the Loans described above have been accomplished, such remaining Net
Proceeds will be used to create a Board-designated endowment fund, invested in
accordance with Petitioner’s Investment Policy, designed to provide perpetual
general operating support for Petitioner’s charitable, educational, and religious
programs and activities.

5. Based on a review of the Petition and the exhibits thereto, and the verification of
Aziz Friedrich that Petitioner has complied with the provisions of the Religious Corporations Law
and the Not-for-Profit Corporation Law applicable to the sale of real property, and neither
Petitioner nor any third party having raised with the Attorney General any objections to the
proposed transaction, the transaction is approved.

6. Petitioner shall provide written notice to the Attorney General that the transaction
has been completed, if it has been abandoned, or if it is still pending 90 days after approval.

7. Petitioner shall provide the Attorney General with a copy of the final closing
statement for the transaction within 30 days after closing.

8. None of the terms or parties referenced in this Attorney General Approval may be
changed without further approval of the Attorney General.

LETITIA JAMES
Attorney General of the State of New York

e

s g A Date: June 25, 2025
. Allinson

Assistant Attorney General
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